UMZHSIYAIHI UMASIPALA VSiESIRJNDA 
UMZHSrYAlHI DISmCTMUNIC IPALJIY 



HNANC lAL SDVIEMEISnS POR 
1HE PBUOD ENDING 30J UNE ZOIZ 


UMZINYAIHI DISTRICTMUNICIPALnY 


ANNUAL HNANC lAL SIA1EMBJ15 PORIHE PENOD ENDING 30 J UNE 2012 
lABlEOFCONlENlS 


F^ge 

1 General information 1 

2 Report of the Auditor-General 3 

4 Statementofthe Municipal ManagensResponsibility 4 

5 Accounting policies 5 

6 Statementof Financial Position 16 

7 Statementof Financial Performance 17 

8 Statementof Changesin Net Assets 18 

8 Cash flow statement 19 

9 Notesto the annual financial statements 20 

10 Appendices 

A Analysisof Property, Plantand Equipment 40 

B Segmental Analysisof Property, Plantand Equipment 41 

C Analysisof Financial Performance 42 

D Statistical information 43 



STATEMENT OFTHE MUNICIPAL MANAGERS RESPONSIBILITV 


UMZINYATHI DISTRICT MUNICIPALITY 
ANNUAL FINANCIAL STATEMENTS 
FOR THE PERIOD ENDING 
30 JUNE 2012 


The Umzinyathi District Municipality is situated 41 Victoria Street, Dundee is a category C 
Municipality established in terms of section 12 (1) of the Municipal Structures Act, No.ll7 
and published in terms of Provincial Goverment Notice 346 on the 19 September 2000. 

The Local Goverment Operations of the Municipality are assigned by section 156 and 229 
of the South African Constitution and defined specifically in terms of section 83 of the 
Municipal Structures Act. 

1 am responsible for the preparation of these financial statements, which are set out on 
page 1 to 55 in terms of Section 126 (1) of the Municipal Finance Management Act and 
which I have signed on behalf of the Municipality. 

I certify that the salaries, allowances and benefits of Councillors as disclosed on note 08 
of these annual financial statements are within the upper limits of the framework envisaged 
in Section 219 of the Constitution, read with the remunaration of the Public Office Beares 
and the Minister of Provincial and Local Goverment's dertemination in accordance with this 
this act. 


Mr TR Malunga 30 AUGUST 20i: 

Acting Municipal Manager Date 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
30 JUNE 2012 

1 BASIS OF ACCOUNTING 

1.1 BASIS OF PRESENTATION 

The annual financial statements have been prepared on an accrual basis of accounting and are in accordance 
with historical cost convention unless specified othen/vise. These annuai financial statements have been 
prepared in accordance with the Generally Recognised Accounting Practice (GRAP) issued by the Accounting 
Standards Board in accordance with Section 122(3) of the Municipal Finance Management Act, (Act No 56 of 
2003). 

These standards are summarised as follows: 


GRAP 1 

Presentation of Financial Statements 

GRAP 2 

Cash Flow Statement 

GRAP 3 

Accounting Policies , Changes in Accounting Estimates and Errors 

GRAP 4 

The Effects of Changes in Foreign Exchange Rates 

GRAP 5 

Borrowing Costs 

GRAP 6 

Consolidated and Separate Financial Statements 

GRAP 7 

Investments in Associates 

GRAP 8 

Investments in Joint Ventures 

GRAP 9 

Revenue from Exchange Transactions 

GRAP 10 

Financial Reporting in Hyperinflationary Economies 

GRAP 11 

Construction Contracts 

GRAP 12 

Inventories 

GRAP 13 

Leases 

GRAP 14 

Events After the Reporting Date 

GRAP 16 

Investment Properties 

GRAP 17 

Property, Plant and Equipment 

GRAP 19 

Provisions, Contingent Liabilities and Contingent Assets 

GRAP 100 

Non-current Assets Held for Sale and Discontinued Operations 

GRAP 101 

Agriculture 

GRAP 102 

Intangible Assets 


Accounting policies for material transaction, events or conditions not covered by the above GRAP Standards 
have been developed in accordance with paragraph 7,11 and 12 of GRAP 3.These accounting policies and the 
applicable disclosures have been based on the South African Statements of Generally Accepted Accounting 
Practices (SA GAAP) including any interpretations of such Statements issued by the Accounting Practices 
Board. 

The Accounting Standards Board has set transitionai provisions for individual standards of GRAP as set out in 
Directive 4 issued in March 2009. Details of the transitionai provisions applicable to the municipality have been 
provided in the notes to the annual financial statements. 


A summary of the significant accounting policies which have been consistently applied except where transitional 
provisions has been granted are disclosed below. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 July 2012 


1.2 PRESENTATION CURRENCY 

These annual financial statements are presented in South African Rand, which is the functional currency of the 
municipality. 

1.3 GOING CONCERN ASSUMPTION 

These annual financial statements have been prepared on a going concern basis. 

1.4 EFFECTIVE 

Tbe following GRAP standards have been issued but are not yet effective and have not been early adopted by 
the municipality: 


GRAP 18 

Segment Reporting - issued March 2005 

GRAP 21 

Impairment of Non-Cash-generating-assets - issued March 2009 

GRAP 23 

Revenue from Non-Exchange Transactions - issued February 2008 

GRAP 24 

Presentation of Budget Information - issued November 2007 

GRAP 26 

Impairment of Casb-generating-assets - issued March 2009 

GRAP 103 

Heritage Assets - issued July 2008 

lAS 19 

Employee Benefits - effective 1 January 2009 

IFRIC 17 

Distribution of Non-casb Assets to Owners - effective 1 July 2009 


2 PROPERTY, PLANT AND EQUIPMENT 
2.1 INITIAL RECOGNITION 

Property, plant and equipment are tangible non-current assets (including infrastructure assets) that are held for 
use in the production or supply of goods or services, rental to others, or for administrative purposes, and are 
expected to be used during more tban one year. Items of property, plant and equipment are initially recognised 
as assets on acquisition date and are initially recorded at cost. Tbe cost of an item of property, plant and 
equipment is the purchase price and other costs attributable to bring tbe asset to tbe location and condition 
necessary for it to be capable of operating in the manner intended by the municipality. Trade discounts and 
rebates are deducted in arriving at the cost. The cost also includes the necessary costs of dismantling and 
removing the asset and restoring the site on which it is located. 

When significant components of an item of property, plant and equipment have different useful lives, they are 
accounted for as separate items (major components) of property, plant and equipment. 


Where an asset is acquired by tbe municipality for no or nominal consideration (i.e. a non-exchange 
transaction), the cost is deemed to be equal to tbe fair value of that asset on the date acquired. 


Where an item of property, plant and equipment is acquired in exchange for a non-monetary asset or monetary 
assets, or a combination of monetary and non-monetary assets, the asset acquired is initially measured at fair 
value (the cost). If the acquired item's fair value was not determinable, it's deemed cost is the carrying amount of 
the asset's) given up. 

Major spare parts and servicing equipment qualify as property, plant and equipment when the municipality 
expects to use them during more than one period. Similarly, if the major spare parts and servicing equipment 
can be used only in connection with an item of property, plant and equipment, they are accounted for as 
property, plant and equipment. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 JULY 2012 

2.2 SUBSEQUENT MEASUREMENT - REVALUATION MODEL (LAND AND BUILDINGS; 

Subsequent to initial recognition, land and buildings are carried at a revalued amount, being its fair value at the 
date of revalutaion less any subsequent accumulated depreciation and impairment losses. 

An increase in the carrying amount of an asset as a result of a revalutation is credited directly to a revaluation 
surplus reserve, except to the extent that it reverses a revaluation decrease of the same asset previously 
recognised in surplus or deficit. 

A decrease in the carrying amount of an asset as a result of a revaluation is recognised in surplus or deficit, 
except to the extent of any credit balance existing in the revaluation surplus in respect of that asset. 

2.3 SUBSEQUENT MEASUREMENT - COST MODEL 

Subsequent to initial recognition, items of property, plant and equipment are measured at cost less accumulated 
depreciation and impairment losses. Land is not depreciated as it is deemed to have an indefinite useful life. 

Where the municipality replaces parts of an asset, it derecognises the part of the asset being replaced and 
capitalises the new component. Subsequent expenditure incurred on an asset is capitalised when it increases 
the capacity or future economic benefits associated with the asset. 

2.4 DEPRECIATION AND IMPAIRMENT 

Depreciation is calculated on the depreciable amount, using the straight-line method over the estimated useful 
lives of the assets. Components of assets that are significant in relation to the whole asset and that have 
different useful lives are depreciated separately. The annual depreciation rates are based on the following 
estimated average asset lives: 

Years Other Years 

Infrastructure 


Roads and Paving 

30 

Buildings 

30 

Pedestrian Malls 

30 

Specialist vehicles 

10 

Electricity 

20-80 

Other vehicles 

5 

Water 

15-100 

Office equipment 

3-7 

Sewerage 

15-60 

Furniture and fittings 

7-10 



Watercraft 

15 

Community 


Bins and containers 

5 

Buildings 

30 

Specialised plant and equipment 

10-15 

Recreational Facilities 

20-30 

Other items of plant and equipment 

2-5 

Security 

5 

Landfill sites 

15 


The residual value, the useful life of an asset and the depreciation method is reviewed annually and any 
changes are recognised as a change in accounting estimate in the Statement of Financiai Performance. 

The municipality tests for impairment where there is an indication that an asset may be impaired. An 
assessment of whether there is an indication of possible impairment is done at each reporting date. Where the 
carrying amount of an item of property, plant and equipment is greater than the estimated recoverable amount 
(or recoverable service amount), it is written down immediately to its recoverable amount (or recoverable service 
amount) and an impairment loss is charged to the Statement of Financial Performance. 

The Municipality has taken advantage of the transitional provisions permitted by the Accounting Standards 
Boards, in terms of Directive 4 issued in March 2009 , with respect to the measurement of property , plant and 
equipment as set out in paragraph 73 to 83. 

2.5 DERECOGNITION 

Items of Property, plant and equipment are derecognised when the asset is disposed of or when there are no 
further economic benefits or service potential expected from the use of the asset. The gain or loss arising on the 
disposal or retirement of an item of property, plant and equipment is determined as the difference between the 
sales proceeds and the carrying value and is recognised in the Statement of Financial Performance. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 

for tfie year ended 31 JULY 2012 


3 INTANGIBLE ASSETS 

3.1 INITIAL RECOGNITION 

An intangible asset is an identifiabie non-monetary asset witbout pbysical substance. Examples include 
computer software, licenses, and deveiopment costs. Tbe municipality recognises an intangibie asset in its 
Statement of Financiai Position oniy when it is probabie that the expected future economic benefits or service 
potentiai that are attributabie to the asset wiii fiow to the municipality and the cost or fair vaiue of the asset can 
be measured reiiabiy. 

internaliy generated intangibie assets are subject to strict recognition criteria before they are capitiised. 
Research expenditure is never capitaiised, whiie deveiopment expenditure is only capitaiised to the extent that: 

• the municipaiity intends to compiete the intangibie asset for use or saie; 

• it is technicaliy feasibie to compiete the intangibie asset; 

• the municipaiity has the resources to compiete the project; and 

• it is probabie that the municipality wiii receive future economic benefits or service potentiai. 


intangibie assets are initialiy recognised at cost. 

Where an intangibie asset is acquired by the municipaiity for no or nominai consideration (i.e. a non-exchange 
transaction), the cost is deemed to be equal to the fair vaiue of that asset on the date acquired. 

Where an intangibie asset is acquired in exchange for a non-monetary asset or monetary assets, or a 
combination of monetary and non-monetary assets, the asset acquired is initiaiiy measured at fair vaiue (the 
cost). if the acquired item's fair value was not determinable, it's deemed cost is the carrying amount of the 
asset's) given up. 

3.2 SUBSEQUENT MEASUREMENT - COST MODEL 

intangibie assets are subsequentiy carried at cost less accumulated amoritisation and impairments. The cost of 
an intangible asset is amortised over the useful life where that useful life is finite. Where the useful life is 
indefinite, the asset is not amortised but is subject to an annuai impairment test. 


3.3 AMORTISATION AND IMPAIRMENT 

Amortisation is charged so as to write off the cost or valuation of intangibie assets over their estimated useful 
lives using the straight line method. The annuai amortisation rates are based on the foiiowing estimated 
average asset iives: 

Computer software 5 years 

The amortisation period and the amortisation method for an intangibie asset with a finite usefui iife are reviewed 
at each reporting date and any changes are recognised as a change in accounting estimate in the Statement of 
Financiai Performance. 

The municipaiity tests intangibie assets with finite usefui lives for impairment where there is an indication that an 
asset may be impaired. An assessment of whether there is an indication of possibie impairment is done at each 
reporting date. Where the carrying amount of an item of an intangibie asset is greater than the estimated 
recoverabie amount (or recoverabie service amount), it is written down immediateiy to its recoverabie amount (or 
recoverabie service amount) and an impairment ioss is charged to the Statement of Financiai Performance. 

The Municipality has taken advantage of the transitionai provisions permitted by the Accounting Standards 
Boards, in terms of Directive 4 issued in March 2009 , with respect to the measurement of Intangibie Assets as 
set out in paragraph 110 to 118.. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 JULY 2012 


3.4 DERECOGNITION 

Intangible assets are derecognised when the asset is disposed of or when there are no further economic 
benefits or service potential expected from the use of the asset. The gain or loss arising on the disposal or 
retirement of an intangible asset is determined as the difference between the sales proceeds and the carrying 
value and is recognised in the Statement of Financial Performance. 


4 FINANCIAL INSTRUMENTS 

4.1. INITIAL RECOGNITION 

Financial instruments are initially recognised at fair value. 

4.2. SUBSEQUENT MEASUREMENT 

Financial Assets are categorised according to their nature as either financial assets at fair value through profit or 
loss, held-to maturity, loans and receivables, or available for sale. Financial liabilities are categorised as either at 
fair value through profit or loss or financial liabilities carried at amortised cost ("other"). The subsequent 
measurement of financial assets and liabilities depends on this categorisation and, in the absence of an 
approved GRAP Standard on Financial Instruments, is in accordance with lAS 39. 


4.3. INVESTMENTS 

Investments, which include listed, fixed deposits and short-term deposits invested in registered commercial 
banks, are categorised as either held-to-maturity where the criteria for that categorisation are met, or as loans 
and receivables, and are measured at amortised cost. Where investments have been impaired, the carrying 
value is adjusted by the impairment loss, which is recognised as an expense in the period that the impairment is 
identified. Impairments are calculated as being the difference between the carrying amount and the present 
value of the expected future cash flows flowing from the instrument. On disposal of an investment, the difference 
between the net disposal proceeds and the carrying amount is charged or credited to the Statement of Financial 
Performance. 


4.4. UTHUKELA WATER INVESTMENT 

Investment at Uthukela Water Pty Ltd has been calculated on equity method using the annual financial 
statements of Uthukela Water based on shareholding percentage. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 JULY 2012 


4.5. TRADE AND OTHER RECEIVABLES 

Trade and other receivables are categorised as financial assets: loans and receivables and are initially 
recognised at fair value and subsequently carried at amortised cost. Amortised cost refers to the initial carrying 
amount, plus interest, less repayments and impairments. An estimate is made for doubtful receivables based on 
a review of all outstanding amounts at year-end. Significant financial difficulties of the debtor, probability that the 
debtor will enter bankruptcy or financial reorganisation, and default or delinquency in payments (more than 30 
days overdue) are considered indicators that the trade receivable is impaired. Impairments are determined by 
discounting expected future cash flows to their present value. Amounts that are receivable within 12 months 
from the reporting date are classified as current. 

An impairment of trade receivables is accounted for by reducing the carrying amount of trade receivables 
througb the use of an allowance account, and the amount of the loss is recognised in the Statement of Financial 
Performance within operating expenses. When a trade receivabie is uncollectible, it is written off. Subsequent 
recoveries of amounts previously written off are credited against operating expenses in the Statement of 
Financial Performance. 

4.6. FINANCIAL LIABILITIES: ACCOUNTS PAYABLE 

Financial liabilities consist of trade payables and borrowings. They are categorised as financial liaibilities held at 
amortised cost, are initially recognised at fair vaiue and subsequently measured at amortised cost which is the 
initial carrying amount, less repayments, plus interest. 


4.7. CASH AND CASH EQUIVALENTS 

Cash includes cash on hand (including petty cash) and cash with banks (including call deposits). Cash 
equivalents are short-term highly liquid investments, readily convertible into known amounts of casb, that are 
held with registered banking institutions witb maturities of three months or less and are subject to an insignificant 
risk of change in value. For the purposes of the cash flow statement, cash and cash equivalents comprise cash 
on hand, deposits held on call with banks, net of bank overdrafts. The municipality categorises cash and cash 
equivalents as financial assets: loans and receivables. 

Bank overdrafts are recorded based on the facility utilised. Finance charges on bank overdraft are expensed as 
incurred. Amounts owing in respect of bank overdrafts are categorised as financial liabilities: otber financial 
liabilities carried at amortised cost. 


4.9. INVESTMENT IN JOINT VENTURE 

An investment in a joint venture is carried at costs less any accumulated impairment. 

The municipality's share of profit or loss, resulting from operatins of the joint venture, is recognised on accrual 
basis and is capitilised to the costs of investment. 

5 UNAUTHORISED EXPENDITURE 

Unauthorised expenditure is expenditure that has not been budgeted, expenditure that is not in terms of the 
conditions of an allocation received from another sphere of government, municipality or organ of state and 
expenditure in the form of a grant that is not permitted in terms of the Municipal Finance Management Act (Act 
No.56 of 2003). Unauthorised expenditure is accounted for as an expense in the Statement of Financial 
Performance and where recovered, it is subsequently accounted for as revenue in the Statement of Financial 
Performance and in line with Section 176 (2) of the Municipal Finance Management Act (Act No.56 of 2003) 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 July 2012 

6 IRREGULAR EXPENDITURE 

Irregular expenditure is expenditure that is contrary to the Municipal Finance Management Act (Act No.56 of 
2003), the Municipal Systems Act (Act No.32 of 2000), the Public Office Bearers Act (Act No. 20 of 1998) or is in 
contravention of the Municipality’s supply chain management policy. Irregular expenditure excludes unauthorised 
expenditure. Irregular expenditure is accounted for as expenditure in the Statement of Financial Performance 
and where recovered, it is subsequently accounted for as revenue in the Statement of Financial Performance 
and in line with Section 176 (2) of the Municipal Finance Management Act (Act No.56 of 2003) where applicable. 

7 FRUITLESS AND WASTEFUL EXPENDITURE 

Fruitless and wasteful expenditure is expenditure that was made in vain and would have been avoided had 
reasonable care been exercised. Fruitless and wasteful expenditure is accounted for as expenditure in the 
Statement of Financial Performance and where recovered, it is subsequently accounted for as revenue in the 
Statement of Financial Performance and in line with Section 176 (2) of the Municipal Finance Management Act 
(Act No.56 of 2003) where applicable. 

8 PROVISIONS 

Provisions are recognised when the municipality has a present or constructive obligation as a result of past 
events, it is probable that an outflow of resources embodying economic benefits will be required to settle the 
obligation and a reliable estimate of the provision can be made. Provisions are reviewed at reporting date and 
adjusted to reflect the current best estimate. Where the effect is material, non-current provisions are discounted 
to their present value using a pre-tax discount rate that reflects the market's current assessment of the time 
value of money, adjusted for risks specific to the liability (for example in the case of obligations for the 
rehabilitation of land). 

The municipality does not recognise a contingent liability or contingent asset. A contingent liability is disclosed 
unless the possibility of an outflow of resources embodying economic benefits is remote. A contingent asset is 
disclosed where an inflow of economic benefits is probable. 


Future events that may affect the amount required to settle an obligation are reflected in the amount of a 
provision where there is sufficient objective evidence that they will occur. Gains from the expected disposal of 
assets are not taken into account in measuring a provision. Provisions are not recognised for future operating 
losses. The present obligation under an onerous contract is recognised and measured as a provision. 


A provision for restructuring costs is recognised only when the following criteria over and above the recognition 
criteria of a provision have been met: (a) 

The municipality has a detailed formal plan for the restructuring identifying at least: - the business or part of a 
business concerned;- the principal locations affected - the location, function, and approximate number of 
employees who will be compensated for terminating their services; 

- the expenditures that will be undertaken; and when the plan will be implemented; and 

(b) The municipality has raised a valid expectation in those affected that it will carry out the restructuring by 
starting to implement that plan or announcing its main features to those affected by it. 

9 TRANSLATION OF FOREIGN CURRENCY 

The transaction in the foreign currency are initially recorded at the prevailing exchange rate on the dates of the 
transaction. Monetary assets and liabilities in such foregn transaction are translated at the rates prevailing at the 
reporting date. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 JULY 2012 

10 COMPARATIVE INFORMATION 

Current Year Comparatives 

Budgeted amount have been included in an annexure to these financial statements for current financial year 

Prior Year Comparatives 

When presentation or classification of iterms in the annual financiai statements is amended, prior period 
comparatives amounts are restated. The nature and reason for the reclasification is disclosed. When there has 
been a change in the accounting policy in the current year, the adjustment is made retrospectively as far as is 
practicable, and the prior year comparative is restated accordingly. 

11 LONG SERVICE AWARD 

Provision for the long service awards represents the present value of the estimated future cash outflows to be 
made by the municipality resulting from employee service providing up to Statement of Financial Position date. 
The provision comprise amounts that the municipality has present obligation to pay resulting from employees 
services provided up to Statetement of Finanincial Position date. 


12 REVENUE 

12.1. GRANTS, TRANSFERS AND DONATIONS 

Grants, transfers and donations received or receivable are recognised when the resources that have been 
transferred meet the criteria for recognition as an asset. A corresponding liability is raised to the extent that the 
grant, transfer or donation is conditional. The liability is transferred to revenue as and when the conditions 
attached to the grant are met. Grants without any conditions attached are recognised as revenue when the asset 
is recognised. 

13 BORROWING COSTS 

Borrowing costs that are directly attributable to the acquisition, construction or production of qualifying assets 
are capitalised to the cost of that asset unless it is inappropriate to do so. The municipality ceases the 
capitalisation of borrowing costs when substantially all the activities to prepare the asset for its intended use or 
sale are complete. It is considered inappropriate to capitalise borrowing costs wbere the link between the funds 
borrowed and tbe capital asset acquired cannot be adequately established. Borrowing costs incurred other than 
on qualifying assets are recognised as an expense in surplus or deficit when incurred. 

14 RETIREMENT BENEFITS 

The municipality provides retirement benefits for its employees and Councillors. Contributions are made to the 
Natal Joint Municipal Pension Fund to fund the obligations for the payment of retirement benefits in accordance 
witb tbe ruies of the defined benefit funds it administers. Contributions are recognised as an expense in the 
statement of Financial Performance. 

The funds are actuarially valued every three years using the discounted cash flow method. Any deficits identified 
by the actuary are recovered from participating municipalities in the form of surcharges added to the 
contributions which are recognised as an expense in the statement of Financial Performance in the year that 
they become payabie. 
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UMZINYATHI DISTRICT MUNICIPALITY 


ACCOUNTING POLICIES 
for the year ended 31 JULY 2012 


15 OTHER POST RETIREMENT BENEFITS 

The municipality provides post-retirement health care benefits to their retirees. The entitlement of these benefits 
is ussually conditional on the employees remaining in service up to retirement age and the completion of the 
minimum service period. The expected costs of these benefits are acrued over the period of employment using 
an accounting methodiology similar to that used for defined pension benefit plans. Acrurial gains and losses 
arising from experiance adjustment, and changes in actuarial assumption, are charched or credited to revenue 
over the expected average remaining lives of the relevent employees to the extent which they exceed the 10% 
corridor. 

16 IMPAIRMENT OF ASSETS 

The municipality assesses at each reporting date whether there is any indication that an asset may be impaired. 
If any such indication exists, the municipality estimates the recoverable service amount of the asset. 


Irrespective of whether there is any indication of impairment, the municipality also: 

- tests intangible assets with an indefinite useful life or intangible assets not yet available for use for impairment 
annually by comparing its carrying amount with its recoverable amount. This impairment test is performed during 
the annual period and at the same time every period. 


If there is any indication that an asset may be impaired, the recoverable service amount is estimated for the 
individual asset. If it is not possible to estimate the recoverable service amount of the individual asset, the 
recoverable service amount of the cash-generating unit to which the asset belongs is determined. 


The recoverable service amount of an asset or a cash-generating unit is the higher of its fair value less costs to 
sell and its value in use. 

If the recoverable service amount of an asset is less than its carrying amount, the carrying amount of the asset 
is reduced to its recoverable service amount. That reduction is an impairment loss. 


An impairment loss of assets carried at cost less any accumulated depreciation or amortisation is recognised 
immediately in surplus or deficit. Any impairment loss of a revalued asset is treated as a revaluation decrease. 

An impairment loss is recognised for cash-generating units if the recoverable service amount of the unit is less 
than the carrying amount of the unit. The impairment loss is allocated to reduce the carrying amount of the 
assets of the unit as follows: 

- to the assets of the unit, pro rata on the basis of the carrying amount of each asset in the unit. 

A municipality assesses at each reporting date whether there is any indication that an impairment loss 
recognised in prior periods for assets may no longer exist or may have decreased. If any such indication exists, 
the recoverable service amounts of those assets are estimated. 

The increased carrying amount of an asset attributable to a reversal of an impairment loss does not exceed the 
carrying amount that would have been determined had no impairment loss been recognised for the asset in prior 
periods. 

A reversal of an impairment loss of assets carried at cost less accumulated depreciation or amortisation is 
recognised immediately in surplus or deficit. Any reversal of an impairment loss of a revalued asset is treated as 
a revaluation increase. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 July 2012 


17 RESERVES 


17.1. Capital Replacement Reserve (CRR) 


In order to Finance the provision of infrastructure and other iterms of property, plant and equipment from internal sources, amounts 
are transfered from accumulated surplus to the CRR. A corresponding amount is transferred to a disagnated CRR bank account or 
investment account. The cash in the designated CRR bank account can only be utilised to finance iterms iterms of property, plant and 
equipment. The CRR is reduced and the accumulated surplus/(deficit) is credited by a corresponding amount when the amount in the 
CRR are utilised. 

The amount transfered to CRR is based on the municipality's needs to finance future capital projects included in the Intergrated 
Development Plan. 


CRR is included in Accumulated Surplus in the Statement of Financial Position . In the Prior year it was separately disclosed. 

17.2. Government Grant Reserve 


When items of property, plant and equipment are financed from government grants, a transfer is be made from the accumulated 
surplus/(deficit) to the Government Grants Reserve equal to the Government Grant recorded as revenue in the Statement of Financial 
Performance in accordance with a directive (budget circular) issued by National Treasury. When such items of property, plant and 
equipment are depreciated, a transfer is made from the Government Grant Reserve to the accumulated surplus/(deficit). The purpose 
of this policy is to promote community equity by ensuring that the future depreciation expenses that will be incurred over the useful 
lives of government grant funded items of property, plant and equipment are offset by transfers from this reserve to the accumulated 
surplus/(deficit) 


When an item of property, plant and equipment financed from government grants is disposed, the balance in the Government Grant 
Reserve relating to such item is transferred to the accumulated surplus/(deficit). 


17.3. Capitalisation Reserve 

On the implementation of GAMAP/GRAP, the balance on certain funds, created in terms of the various Provincial Ordinances 
applicable at the time, that had historically been utilised for the acquisition of items of property, plant and equipment have been 
transferred to a Capitalisation Reserve instead of the accumulated surplus/(deficit) in terms of a directive (budget circular) issued by 
National Treasury. The purpose of this Reserve is to promote consumer equity by ensuring that the future depreciation expenses that 
will be incurred over the useful lives of these items of property, plant and equipment are offset by transfers from this reserve to the 
accumulated surplus/(deficit). 


17.4. Donations and Public Contributions Reserve 

When items of property, plant and equipment are financed from public contributions and donations, a transfer is made from the 
accumulated surplus/(deficit) to the Donations and Public Contributions Reserve equal to the donations and public contributions 
recorded as revenue in the Statement of Financial Performance in accordance with a directive (budget circular) issued by National 
Treasury. When such items of property, plant and equipment are depreciated, a transfer is made from the Donations and Public 
Contributions Reserve to the accumulated surplus/(deficit). The purpose of this policy is to promote community equity and facilitate 
budgetary control by ensuring that sufficient funds are set aside to offset the future depreciation charges that will be incurred over the 
estimated useful life of the item of property, plant and equipment financed from donations and public contributions. 
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UMZINYATHI DISTRICT MUNICIPALITY 
ACCOUNTING POLICIES 
for the year ended 31 July 2012 


18 TRANSITIONAL PROVISIONS 

The Municipality has taken advantage of the transitional provisions permitted by the Accounting Standards 


GRAP 1 

Presentation of Financial Statements - paragraphs 7-8A 

GRAP 9 

Revenue from Exchange Transactions - paragraphs 37-38 

GRAP 12 

Inventories - paragraphs 45-52 

GRAP 13 

Leases - paragraphs 55-60 

GRAP 17 

Property, Plant and Equipment - paragraphs 73-83 

GRAP 19 

Provisions, Contingent Liabilities and Contingent Assets - paragraph 93-94E 

GRAP 102 

Intangible Assets - paragraph 110-118 
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UMaNYAlHI DISmCTMUNICIIVMnY 


SIAlEMEiyrTOF HNANC lAI POSmON AS AT30 J UNE 2012 


ASSE1S 

NON- CURREMTASSEIS 

Propeit, Plantand Equipment 
Investments 

Uthukela Waterlnvestment 


CURREMTASSEIS 

Debtors 

Vat 

OtherDebtors 

Call Investment Deposits 

BankBalance and Cash 


lOlALASSEIS 


Note 


2012 

R 


2011 

R 


4 

25 313 061 

23 112 647 

5 

0 

8 831 589 

2 

857 820 771 

857 820 771 


883 133 832 

889 765 007 

6 

15 372 995 

165 707 

6 

4950 086 

6 065 538 

6 

0 

0 

5 

435 894 

36 664 300 

16 

9 092 043 

11 441 361 


29 851 018 

54 336906 


912 984 850 944 101 913 


EQUriY AND UABIUHES 
EQUriY 

Accumulated Surplu^ (Deficit) 

TOTALEQUriY 

NON CURREMTUABIUIIES 

Post Retirement Benefit 


CURREMTUABIUIIES 

Unspent Conditional Grant and Receipts 
Creditors 

Current Portion of Long-term Liabilities 


lOlALUABIUllES 

lOlAL EQUnY AND UABIUHES 


1 

838 655 854 

802 426 111 


838 655 854 

802 426 111 


18 

7 769 169 

12 565 797 


7 769 169 

12 565 797 

31 

24 748 808 

51480410 

7 

41 811 020 

77 629 596 

4 

0 

0 


66 559 828 

129110006 


74 328 997 

141 675 803 


912 984 851 

944 101 914 
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UMZHMYAlHi DISiraCTMUNICIPAmY 
SIAlEMEISrTOF HNANC lAL PERPORMANC E 


F0R1HE PERIOD ENDING 30 J UNE 2012 



Note 

Actual 

Actual 



2012 

2 011 



R 

R 

RES/ENUE 




Rental of Facilitiesand equipment 


378 884 

237 287 

Interest Eamed - Extemal Investment 

10 

3 433 593 

5 741 698 

Interest Eamed -Outstanding DebtonE 


0 

0 

Govemment and Provincial grantsand subsidies 

17 

365 706604 

266 863 863 

Other 


69 464 354 

403 506 

Proceedson Sale of Assets 


0 

0 

Puplic Contribution and Donations 

Gainson Disposal of Property, Plant and Equipment 


0 

0 

1D1ALREVENUE 


438 983434 

273 246 353 

EXPENDTIURE 




Employee Related Costs 

8 

31901964 

22 722 496 

Remuneration of Councillors 

8 

3 247 060 

2 085 872 

Depreciation 


2 254145 

3 660 773 

Post Retirement benefit 

18 

0 

3 703 476 

General expenses 

22 

62 912 626 

45 584944 

Agency fees 

23 

64405 032 

93 846 105 

Repairsand maintenance 


5 800 255 

5 694 355 

Interest Paid 

10 

795 

0 

Grant Expenditure 

Losson Disposal of Property,Plant and Equipment 

24 

237 715 150 

156484168 

Ibtal Expenditure 


408 237026 

333 782 189 

(DEHCID 


30 746409 

(60 535 883) 

Interest in Joint Venture 


0 

-19 866 625 

(DEFICIT) FORTHEYEAR 


30 746 409 


(80 402 508) 
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UM2INYA1HI DISIRICTMUNICIRAmY 


SIATEMENTOFCHANGESIN NETASSEISPORIHE PBHOD ENEMNG 30JUNE2012 



Ple-GRAP 

Ple-GRAP 

Pie-GRAP 

Ple-GRAP 

Ple-GRAP 

Ibtal 

Goveimeirt 

Donation 

Revaluation 

Accumulated 

Uthukela 

Total 


GAMAP 

GAMAP 

GAMAP 

GAMAP 

GAMAP 

Ple-GRAP 

Giant 

and Public 

Reserve 

Surplus/ 

Water Joint 



Accum 

Resen/es 

Extemal 

Intemal 

Leans 

GAMAP 

Reseive 

Contribution 


Dificit 

Venture 



Ftinds 


Luan 

Lean 

Redeemed 

Reseive 


Reserve 



Investment 





Lease 

CDF 

CapHal Receipt 









R 

R 

R 

R 

R 


R 

R 

R 

R 

R 

R 

Balance at 1 July 2010 







0 

0 

5 800 000 

-658 777 

877 687 396 

882 828 619 

Surplus/(deficit) for the year 










-80 402 509 

0 

-80 402 509 

Appropirations for the year 







0 

0 

-5 800 000 

5 800 000 


0 

Funds Utilised During the Year 







0 

0 


0 


0 

Uthukela Capitalisation 










0 


0 

PPE purchased 







0 

0 


0 


0 

Revaluation of Property 









0 

0 


0 

Insurance Claim Proceeded 










-0 


-0 

Asset transfered to LMS 







0 

0 




0 

Asset Disposal 












0 

Offsetting of Depreciation 












0 

Balance as at 30 June 2010 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-75 261 286 

877 687 396 

802 426 110 

Correction of error (note 34) 












0 

Change in accounting policy (note 34) 












0 

Restated Balance 

0 

0 

0 

0 

0 

0 

0 

0 

0 

-75 261 286 

877 687 396 


Balance at 1 July 2011 







0 

0 

0 

-75 261 286 

877 687 396 

802 426 110 

Surplus/(deficit) for the year 
ApprDpriationsforthis year (referto 










30 746 409 


30 746 409 

note 16) 







0 

0 


-1 


-1 

Funds Utilised During the Year 










0 


0 

Uthukela Capitalisation 










0 


0 

PPE purchased 










0 


0 

Revaluation of Property 










0 


0 

Prio year adjustment 










334 755 


334 755 

Prior year accruals 










365 933 


365 933 

Adjustment to post retiment benefit 










4 782 649 


4 782 649 

Balance as at 30 June 2012 

0 

0| 0| 

1 9i 

1 0 

0 

o| 

0 

o| 

-39 031 542 

877 687 396 

838 655 854 

































UMZNYAIHI DISmCTMUNICIRAmY 

CASH HDWSIA'IEMENT 

PORIHE PERIOD ENDING 30J UNE 2012 


CASHHDWmOM OPERAHNG ACnvrHES 

Cash generated byoperations 

Cash contributionsfrom the Public and State 

Cash Receipt From Rate Payers, Govement and Othet 

Cash Paid to Suppliersand Employees 

Cash generated from /(Utilised in) Operations 

Interest Received 
Interest Paid 

NETCASH mOM OPERAHNG ACllVmES 

CASH HOWmOM INVESIING ACWniES 

Purchase of Property.Plant and Equipment 

Proceed on Disposal of Property, Plantand Equipment 

Decrease in Uthukela Investment 

Decrease in non Current Receivables 

Increase in non-current investment 

NETTCASH HOWmOM INVESIING ACWniES 

CASH HOWmOM HNANCING ACWHIES 

New Loans Raised / (Repaid) 

Increase in ConsumerDeposits 

NETTCASH HOWmOM HNANCING ACWHIES 

NETTDEC REASE IN C ASH AND C ASH C ASH EQUIVA1£NTE 


Note 

2012 

R 

2011 

R 

15 

29 567 756 

(82 871 251) 


0 

0 

16 

(76642 014) 

26 105 882 


(47074 258) 

(56765 369) 

15 

3 433 593 

5 741698 

15 

(795) 

0 


(43 641460) 

(51 023 671) 

5 

(4454 560) 

(2 079 508) 

2 

0 

19 866 626 

17 

0 

0 

18 

45 059 995 

36 234 425 


40605435 

54 021543 








0 

0 




19 

(3 036 025) 

2 997 872 

19 

2 349318 

(2 997 870) 


11 441 361 

8 443 491 


9 092 043 

11 441 361 


Cash and Cash Equivalentsatthe Beginning ofthe Yeat 
Cash and Cash Equivalentsatthe End ofthe Yeai 
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UMZINYATHI DISTRICT MUNICIPALITY 

NOTE 44 : STATEMENT OF COMPARATIVE AND ACTUAL INFORMATION AS AT 30 JUNE 

2012 


Financial Performance 

Original Budget 

Budget adjustment 
(i.to. S28 & S31 of 
the MFMA) 

Final Budget 

Actual Outcome 

Variance 

Actuai Outcome 
as % of Final 
Budget 

Actual 

Outcome as % 
of Original 
Budget 

Explanations 


R 

R 

R 

R 

R 

% 

% 


Property rates 









Service charges 









Interest earned 

6 500 000 


6 500 000 

3 433 593 

3 066 407 

47% 

47% 










Money was recalled from investment to address 









backlogs. 

Government grants and subsidies 

339 083 000 


339 083 000 

365 706 604 

-26 623 604 

-8% 

-8% 


Other Income 

118 389 


118 389 

640 666 

-522 277 

-441% 

-441% 










Contributions from own funding included in actual 

Rental of facilities/premises and equipment 

439 230 


439 230 

378 884 

60 346 

14% 

14% 


Contributions from operating surplus 

14 000 000 


14 000 000 

67 623 688 

-53 623 688 

-383% 

-383% 

Vat expenditure recognised as income as required 









by circular 58 

Total Revenue 

360 140 619 


360 140 619 

437 783 435 

■77 642 816 

-22% 

-22% 


Employee related costs 

38 611 006 

-3 711 039 

34 899 967 

31 901 964 

2 998 003 

9% 

8% 


Remuneration of councillors 

2 353 308 

939 241 

3 292 548 

3 247 060 

45 488 

1% 

2% 


Post Retirement Benefit 

4 158 570 

-500 000 

3 658 570 






Depreciation, impairment and amortisation 

4 300 000 


4 300 000 

2 254 145 

2 045 855 

48% 

48% 


expense 








Asset acquisitions during the year. 

Finance costs 

11 000 000 

-9 000 000 

2 000 000 

795 

1 999 205 

100% 

18% 


Grants and subsidies expense 

180 042 538 

-469 249 

194 502 330 

236 515 150 

-42 012 820 

-22% 

-23% 


Agency fees 

68 005 062 

-3 467 852 

64 537 210 

64 405 032 

132 178 

0% 

0% 


General expenses 

51 670 135 

1 279 859 

52 949 994 

62 912 626 

-9 962 632 

-19% 

-19% 


Repairs and maintainance 

4 094 954 

2 398 671 

6 493 625 

5 800 255 

693 370 

11% 

17% 


Total Expenditure 

360 140 619 

-14 929 041 

360 140 619 

407 037 027 

-44 061 352 

-12% 

■12% 


Surplus/(deficit) 


14 929 041 

-0 

30 746 408 

-33 581 464 

-9% 

-9% 


Capital Expenditure & Funds Sources 









Capital Expenditure 









Capital Expenditure 









Transfers recognised; Capital 









Grants 

51 670 135 


51 670 135 

62 912 626 

-11 242 491 

-22% 

0% 


Borrowings 









Internally generated funds 

16 160 891 


16 160 891 

32 486 772 

-16 325 881 

-101% 

0% 



Total Sources of capital fund 


67 831 026 


67 831 026 


95 399 398 


om 


















UTHUKELA WATER (PTY) L TD 

STATEMENT OF CHANGES IN NET ASSETS FOR THE YEAR ENDED 30 JUNE 2012 



Note 

Share 






Shortfall 

Asset Revaluation 

Accumulated 

T otal Net Assets 


Caoital 



Resetve 

SurDlus/fDeficif) 




Umzinvathl 

Amaiuba 

Newcastle 

Umzinvathl 

Amaiuba 

Newcastle 


Excl Partners 




R. 


R_ 

R_ 

R_ 

R_ 

R. 

R_ 



Balance at 30 June 2010 


100 

342 377 551 

137 948 951 

157 124 977 

194 638 546 

65 561 443 

458 647 828 

1 671 157 490 

-638 820 319 

2 388 636 567 

Share capital 

Operating (Surplus)deficit - Including 


0 









0 

Patrners contributions 





r 





-39 796 909 

-39 796 909 

Increase Partners Contributions 

42 


29 570 677 

52 959 345 

16 437 53^ 


) 17 960 992 

104 087 133 


-294 464 088 

0 

(Profit) /loss on fair value adjustment 

15 








16 187 298 

-16 187 298 


Transfer of debt to KZN Province 

19.2 




/ 

\5 M7 271 




5 007 271 

0 

Off Setting Depreciation 



-26 609 914 

-13 660 334 




-120 682 883 

173 365 313 

0 

Balance at 30 June 2011 


100 

345 338 314 

177^J-962 

^ \1\1 t^O 326 

263 079 686 

83 522 435 

562 734 961 

1 566 661 905 

-810 896 030 

2 348 839 659 

Share capital 

Operating (Surplus)deficit - Including 


0 









0 

Patrners contributions 










-92 855 824 

-92 855 824 

Increase Partners Contributions 

42 


12 913 677 

22 444 555 

14 232 001 

97 751 134 

20 179 750 

114 495 846 


-282 016 963 

0 

(Profit) /loss on fair value adjustment 

15 








4 800 000 

-4 800 000 


Transfer of debt to KZN Province 

19.2 









0 


Off Setting Depreciation 



-26 513 625 

-14 775 289 

-12 983 828 




-116 342 606 

170 615 348 

0 

Balance at 30 June 2012 


100 

331 738 366 

184 917 228 

162 398 499 

360 830 820 

103 702 185 

677 230 807 

1 455 119 299 

-1 019 953 469 

2 255 983 835 


ADJ for DWAF LOAN 




UMZINYATHI DISTRICT MUNICIPALITY 


NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDING 30 JUNE 2012 
30 Subsequent Event 

Uncertaintv With Reqard Uthukel Water Ptv Ltd 

A Section 78 Assessment regarding the prefered mechanism for the provison of water services for Umzinyathi District Municipality and the 
future of Uthukela Water Pty Ltd conducted by the MEC for Co-operative Governance and Traditional Affairs has been completed with the 
preliminary findings which are still subject to discussion and final resolution by all the parties concerned. The preliminary findings indicate 
that the existing water services provider function currently being performed by uThukela Water (Pty) Ltd will change in the future. The details 
of the changes, and the date of change, is uncertain at this point in time. 


The Council of Umzinyathi resolved that: 

1. The dissolution of uThukela Water (PTY) LTD be approved 

2. The withdrawal by uMzinyathi District Municipality's interest from uThukela water with effect from 30 June 2012 be approved 


GRANT CREDITORS AND PROVISIONS : 30 JUNE 2012 


NOTE 31 

Creditors; Unspent Conditional Grants and Rc 

R 

51 480 410.43 

201 775 810.50 

237 715 150.12 

222 574 549.95 

15 541 070.81 

R 

15 541 070.81 


Openlng 


Conditions met 

Committments Total Committrr 

Conditions still 

Conditions still 


Balance at 

Current year 

Transferred to 

Plus 

to be met- Remi 

to be met- Remain 


01/07/2011 

Receipts 

Revenue 

Conditions met 

Liabilities 

Liabilities 

MiG Grant 

R 

12 698 518.91 

161 942 000.00 

174 640 518.91 

174 640 518.91 



DWAF: M&EGrant 

600 000.00 




600 000.00 

600 000.00 

DWAF: WatGrlossmanagement 

1 305 005.93 


315 071.90 

315 071.90 

989 934.03 

989 934.03 

Shared Services 

1 603 132.87 


1 603 132.87 

1 603 132.87 



Grant: Intergrated Transport Plan 

15 499.21 




15 499.21 

15 499.21 

Reserves: General Grants :Tr 

- 






Grant: Finance Management Grant 

- 

1 250 000.00 

1 250 000.00 

1 250 000.00 



Grant: Tourism 

37 755.92 


- 

- 

37 755.92 

37 755.92 

Grant: Gijima - Led Strategy 

11 569.71 




11 569.71 

11 569.71 

Grant: Municipal Support 

374 620.05 


360 999.66 

360 999.66 

13 620.39 

13 620.39 

NLDTF : Dundee Arts&i Craft 

305 052.64 


15 885.67 

15 885.67 

289 166.97 

289 166.97 

G ra nt: G IS Syste m 

1 000 176.36 


530 185.58 

530 185.58 

469 990.78 

469 990.78 

Grant: Municipal Systemslmprovement 

30 221.59 

790 000.00 

820 221.59 

820 221.59 



Rural Settlement: 

- 

1 688 000.00 

335 776.20 

335 776.20 

1 352 223.80 

1 352 223.80 

LED Msinga Agiculture Packhouse Project 

135 298.00 



- 

135 298.00 

135 298.00 

LED Msinga Stone Crushing Pan 

75 960.06 



- 

75 960.06 

75 960.06 

LED Msinga Bee&Mushroom Farming 

20 048.00 




20 048.00 

20 048.00 

DisasterManagement Grant 

159 729.42 


151 820.02 

151 820.02 

7 909.40 

7 909.40 

DTLGA:S78 06/07 

700 000.00 


44 619.00 

44 619.00 

655 381.00 

655 381.00 

Greytown BulkWater 

14 646 261.67 

1 357 600.00 

10 238 269.10 

10 238 269.10 

5 765 592.57 

5 765 592.57 

Msinga Asisukume Maize Massificatior 

1 199 758.84 


-190 618.04 

-190 618.04 

1 390 376.88 

1 390 376.88 

Massifikation of Bulk Water 

9 051 049.85 

9 261 419.74 

10 505 522.16 

10 505 522.16 

7 806 947.43 

7 806 947.43 

EPWP Incentives 

392 606.57 

197 000.00 

719 878.00 

719 878.00 

-130 271.43 

-130 271.43 

DroughtReliGf No.3: 

- 


- 

- 



Road Assessment Mngt Systems 







KZN ACIPWWTW 


8 328 900.00 

3 330 069.40 

3 330 069.40 

4 998 830.60 

4 998 830.60 

KZN COGTA - Government Support 


800 000.00 

557 025.70 

557 025.70 

242 974.30 

242 974.30 

Cogta-Municipal Infastructure 




- 



Water Distr Umvoti East/Matima 







Rehabilitatiom Water Retic Net 







|G 0 VERNMEm'G RAIV15 C REDnO RS 

44 362 265.60 

185 614919.74 

205 228 377.72 

205 228 377.72 

24 748 807.62 

24 748 807.62 

1 MUNIC IPAL FUNDED PROJ BCIS 







Msinga Community Hall 



600 000.00 

600 000.00 

-600 000.00 

-600 000.00 

DecommissNquthu Sewer 

1 571 801.34 

550 890.76 

1 814 927.70 

1 814 927.70 

307 764.40 

307 764.40 

Halodi gravel road 

605 634.60 

8 000 000.00 

8 240 342.11 

8 240 342.11 

365 292.49 

365 292.49 

Qhudeni Maxhilini Sanitation 

- 

6 000 000.00 

2 724 750.54 

2 724 750.54 

3 275 249.46 

3 275 249.46 

Othame Sanitation 

912 493.12 


816 775.76 

816 775.76 

95 717.36 

95 717.36 

Ndaya Regional Water 

1 690 023.04 


1 588 766.60 

1 588 766.60 

101 256.44 

101 256.44 

Nquthu SportsStadium 

- 

410 000.00 

282 764.12 

282 764.12 

127 235.88 

127 235.88 

Enkamba Community Halll Msinga 

- 



- 



Developmentof 2 Landfill Sites 

300 000.00 


300 000.00 

300 000.00 



Pomeroy Complex Phasel 

2 038 192.73 


977 845.40 

977 845.40 

1 060 347.33 

1 060 347.33 

DwafCholera Intervention 

- 


- 

- 



Infrastnjctural Projects 

- 

1 200 000.00 

15 140 600.17 


-13 940 600.17 

-13 940 600.17 

MUNICIPAL FUNDED PROJECTS 

7 118 144.83 

16 160 890.76 

32 486 772.40 

17 346 172.23 

-9 207 736.81 

-9 207 736.81 








GRANTS CREDITORS AND MUNICIPAL FUND 

51 480 410.43 

201 775 810.50 

237 715 150.12 

222 574 549.95 

15 541 070.81 

15 541 070.81 

Provisions 







Leave pay 

1578 437.75 

- 

-927 139.39 



2 505 577.14 

novisions 

1 578 437.75 

- 

-927 139.39 

- 

- 

2 505 577.14 
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